
9s' . . AlwindriaAirlines ~ Aircraft W,et Leas~ ~gr~en,ent No. KHMIAFQ/OOJl2024 
Thi.~ agreeme11t fa• "'"_rle ~~:pftl,e (/QII November 5, 2024 betwee11: 

A(exandrip Airlins:~ I (herein. called Lessor) A CORQPORA TION HA VJNG ITS 
PRlNCIP~ AT HIHOSE l'RIN:,CIPtE OFFICE IS AT Masakn shl;rato~, squ~re 
1~37"' mustq(.a rifaat St-/=-No (J.

3
_14) ground floor - Heliopolzs- Cairo-Bm,pt. · ·' ;• . _-_ • · 

& 

(Africziyah Airways) (herein called Lessee) a corporation having its prin~p:l <dfi.ce at Al-Nassar Street, 1Hpoli, Libyo, P. O. Box 83428 duly represente Y 
Mr. Mosbah Fadel/ General Manager . 

...,,it's agreed as follows:­
Article I:- Defl11itions: 

Unlu:1:.1 lhc context r~quil·c.l 0d'1(,1Wi~(,, thl'.- folluwir,g h.,1111~ l1av1., tl11., fulluwiug 
meanings for all purposes of the Lease and such meanings shall be equally applicable 
to both the singular and the plural forms of the terms defined: 

"Aircraft" means (i) the Airframe, together with, as the context requires, (ii) the 
engines whether or not installed thereon, (iii) all Parts whether or not installed 
thereon and (iv) the Aircraft Records. 

"Airframe" means that certain 8777-:-100 airframe bearing' manufacturer's serial 
number 29067 (except for any engines or Engines installed thereon), and any and all 
Parts incorporated or installed therein or attached thereto or, so long as title thereto 
remains vested in Lessor. 

"Anticipated Dcli\'cry Dntc" i3 on or nbout Jru1uA1)' OJ, ~o~. 

"Block Hour" means each hour or portion thereof during each period commencing 
when chocks are off till the time when chocks are on as per technical log book. 

"Business Day" means any day· other than a Saturday, Sunday or a day on which 
r.ommr.rr.it1I ht1nkinp: inc.tit11tion<. in th~ r.itiPc; "fNPw Y"rk, ::mn 1 nnnnn :np ~11thmic.Pn 
by law to be closed. 

"Cycle" means any flight consisting of one take-off and one landing of the Airframe, 
or in the case of an Engine or any Part, the ai,frame on which such Engine or Part is 
then installed, regardless of length of flight and whether or not thrust reversers are 
used on landing. 

''IJetautt" means any ev~nt or (;011dIlI011 whu.:11, w1l11 Utt lapst ul l1111t or lilt g,1v111g ul 
notice or both, would constitute an ~vent of Default. 

"Oellvery 0Atc11 menns the dcttc on which Lc~scc is ohl igatco to ac.ccpt ckl ivcry oi 
the Aircratt pursuant to A rt1cle J. 

J4_ ~rifidential 

"Oclivcry J .oration" is Cuir...o. lnternnUonnl Ah-1wrt . /-· --~::--. 
1r-=-J '"[ '-i,, 
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' •. -·----

Dollars" and .. S., f th United Sta meana, whether capitaliaed or not, the lawful currency o e tea of AmerJca . ~ . . . . 

~~n•eat ltRtity., means and includes (i) any state or territory or political sub-
lVtSIOn of e~~~- thereof; (ii) any governmental authority, board, commission, 

dtp..attu.,nl, ~•¥•~'"!•• "!¥1111, iutcl1u111ts11l, cuur~ lrih1111HI or Ht~rmy or H.ny ':,r. the 
perso~s ~c•fted an (a) above, however constituted and (iii) any association, 
?~!sa~aon or institution of which any of the above persons is a member or to w~ose 
Jlln~!cllon any thereof is su~ject or in whose activities any such person 15 8 
part.1c1panl 

CCJl~bltual Base" of the Aircraft shall be MJI, Tripoly, Libya or any other airport 
what'.h ahall be notified in ~ritinA l:,y Lt)~bcc lu Lc~~u1, l1uwt:vc1 Lin.: Uauilu"I BLl:st.: will 
not be change.d unless approved by the Les~r in writing. 

•Hereby", "herein", "hereof", "hereunder", and other like words shall refer to the 
Lease as originally executed or as amended, modified or supplemented pursuant to the 
applicable provisions hereof. 

"lndemnitee" shall mean Lessor, Owner, or designated Financing Party as named by 
Lessor to Lessee. 

"Insurances" means any and aJI contracts and policie:; of in~urance requireci t.o he 
effected and maintained by Lessor and Lessee under the Lease. 

"Insurers" means the insurers under the Insurances. 

"ICHSM" means Alexandria Airlines Security Manual which contains policies, 
procedures, instructions and other guidance relevant to the implementation of the 
Security Programme, which is intcnrlect for nst: hy ope:rS1tionS1l pr.rsonn(:J in th~ 
execution of their duties. 

HR.CAA" means the Egypt Civil Aviation Authority or any person, governmental 
department, bureau, commission or agency succeeding to the functions of the 
foregoing. 

uu,aclial Cear" means the nose gear and both left hand and right hand main gear 
atl~Jnl;,U(-.» ~~l~"Jiu» tin; whc~l8, lyr~ Hnd brak~ • 

.. J.,nte'' J>leall' the Am::raH Wei ~U2't A~nitmtml No.1:HM/AFQ/ooi/:.!OJ14 <latt<l 
'November 1, aoa4 between Lessor and Lessee, as the same may be amended or 
supplemen~ fro~ t.ime to time. 
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Ale,randria Airlines 
Aue~ Wit L,.,, A,,.,,,.,,,1 No. JCHMIAF(J/001/2024 

•M•n•fatt\lrer,. means (a) as to the Engines, Rolls Royce and (b) • as to the 
Airframe· ·aoe1 - • Ill• 

"MPD Doeument» tneans the Manufacturer's approved maintenance planning 
documents for aircraft of the same type as the Aircraft. 

•Parts• means any and all appliances, parts, instruments, accessories, fum~shings, 
seat~ and ot~er equipment of whatever nature ( other than com~Jete Engines or 
engm~), which (a) are from time to time incorporated or in~talle<l m or altache<l lo 
the Anfmmc or nn Engine., vr (b) h11ving l,(.l,fi ~u iu~lallw UJ dlladJcJ, alt; l,sl1;i 
removed therefrom. 

"PIC" means Pilot-in-Command (PIC) The pilot designated by the Operator as 
being in command of the aircraft and charged with responsibility for the operational 
control and safe conduct of a flight. 

"Redelivery Location,, Cairo International Airport. 

"Senior Engineering Representative (SER)" means an authorized A&P or 
Repairman License holder and who has Quality Assurance authorization on the 
aircraft type. 

"State of Registration,' means the Arab Republic of Egypt . 

"Supplier" means the manufacturer, vendor or supplier of any part of the Aircraft 
other than a Manufacturer. 

"Term" menn~ thP. r~rlocl iM whlt.h thr. A lrr.rnft ls lrJ'lsr.'1 11nnr.r thr. I ,P.t!SP. f'll1'lli:tnt tn 

Article 2. If such petlod i:, :,horltm~tl or t:xh:n<lt:<l, the word •• 1 enn-'' shall be deemed 
to refer to such period as so shortened or extended, and all provisions of the Lease 
shall apply until the expi~ation da!e of such extension period, except as may be 
otherwise specifically provided herem. 

UTermfnation Date" means the date upon which Lessor terminates the leasing of the 
Aircraft under Annex 1. 

Ai·ticle2:- Subiect of Lease 

Th.-.1 .. ·.,.M1f will ,, .,,,, '" 1111- I ,.\,,.~ ,t:"' T r"\\r"r" ,uill l~L i:- '·"' A('~,n B;i~··~· (i.~. Ah•:a;in, 
Crew, Maintenance and lnsurance) from. the ~essor technically operable and in good 

c:.=:!!f:~· ~ condition on~ 8777-suu, R1:»nilr1tl1vn ~U•Klil-' pu~engers Aircraft or 

q ~: !/' --; ' 1. ; ._; . .; .. • . • • • . . . 

' - -... . ... ... . ... 
,' • ~ .. •" f .~ I .,. 

. ·. 



~ Alexandria Airlines ·'-'-;: Aircraft Wet Lease Agreement No. KHMIAFQ/00JIJ024 tE: ~lrhnr, 

equivalent together with all related equipment hereinafter refereed t~ as the "AIRCRAFT", for the operation of schedule and non schedule commercial flights _and routes provided that no flight will be carried out on less hours duration and _io.~ch1eve m~nth1Y hours to cycle ratio of 4:1 as minimum to carry passenger~,. fr<?!:'/to ~J!, ll-~~oly, Libya, unless other te11ns will be· agreed by the Parties· additiona~~r, ~~~ /~e pet tod of Three 'nld~'ths starting. from the delivery date. : ~ ,} 
L~~or 8nd L~se,~ shall discuss the possibility of amending lhis ~greemenpi« teghfd to Lease period and tenns and conditions upon receiving written for~ from t~~ Lessee 30 days prior expiry date. • • ·-

The Lessor represents and wan-ants that the Aircraft and Engines: 

- ls free and clear of encumbrances 
- Has a valid certificate of airworthiness issued by the Civil Aviation Authority of the At•ab J.'cpuh1ic uf Egyvl, 
- H?s cun-ent up-to-date logbooks, and maintenance records pertaining Lo the Aircraft, engines, and equipment installed in the Aircraft. 

A,,-;'- ltt J. •C't•11u11t111 L'fltmn11',,.. 

Aircraft shall be positioned/repositioned by the Lessee at Cairo International Airport on the commencement & the expiry date. The delivery and redelivery flights will be borne under Lessee's call sign or by KHH call sign if agreed otherwise and all the expenses will be Lessee's responsibility for both Delivery and Redelivery Flights. 
Article 4: - Operation of the Aircran 

Throughout the lease period, the Aircraft shall be flown at all times in accordance with the prevailing regulations of the Egypt Civil Aviation Authority and under Lessor's Flight Operations Manual as approved by Egypt Civil Aviation Auth01ity and the Lessee Civil Aviation Regulations. The Aircraft shall also be crewed in accordance with the terms and conditions of the Egypt Civil Aviation Authority. 

Article 5:- Representation & Warranties 

5, I Le&Gor worronto ond roproncnt~ thnt: 

Lessor is a company incorporated and existing under the laws of Egypt, and has the corporate power and authority to enter into and perfonn its obligation under this agreement. 

This agreement has been duly authorized by alt necessary corporate.action on the part of Lessor, has been dully executed and delivered by Lessor and as regards a 1 f . bl' . , ny aw applicable to Lesso_r or nny o its o 1gatiom: hereunder, eom:titute& the valid legal and bindini obliiat1on of Le:,:,or. ' 
Neither the execution or delivery hereof, nor the consummatioi, of th t . . . e ransact1ons contemplateci hereby nor compltanc.e by Lessor with any tem1s aild • . h ,,_____ 

prov1s1ons ereof 
• •J• 'µ, •• 'J.. 

--· -· ..... . ,• 
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will contravene any law applicable to Lessor or result in any breach of, or constitute and default under, or result in the creation of any security interest upon a~y prope~ of Lessor under any ino11gage chattel mortgage deed of trust, conditt~nal sa es b k l , ' , _ h greement contract, an oan or credit agreement corporate charter, by:mW1 or ot e~ a or instrument to which Lessor is a part; or by. ·whfoh· LessbK~r its piopertre:g- or ~ssets 
may be bound 01· affected. . • . : : . . .· • ··<~ i·'' 

1 

:_. , • • f • : 
The execution and delivery by Lessori· -4t• 'this- :~gr,fnte'n(t~and 'a•~y of the tnnsactfon by Lessor contemplated . heretiy~ ··has ·received :and ~~sor has compiled with every necessary consent, approval, order; br authorizat(on as well as any other government Entity of the state of_ registration of the Aircraft. 

It has good title to dispose of the Aircraft as set forth in this agreement and that all times, it shall perform no act which shall interfere with or deprive Lessee of use of tbe Aire.raft, c.x\'.:.c.pt OJ permitted by vl' pt·vvid,cl for in Lhil a~n:.'-111'-••l 

Article 6:-Jnspection. Maintenance, Overhaul &Repair 

6.1 Ltssor shall b~ r~ponsible for all Inspection, maintenance, overhaul and rer,atr of the. Aircraft in a~-~.ord~nc.c. with the reaulations • "nd r~quircment.CJ of the Evyvl Civil Aviation Authority. It shalt perform such inspection, maintenance, overhaul and repair with due diligence and dispatch as if the Aircraft fonns part of its own operational fleet. 

Lessor shall keep Lessee informed about the state of serviceability of the Aircraft. 

6.2 Lessor reserves the right to subcontract part of or aJI maintenance services, subject to Egypt Civil Aviation Authol'ity approval. This will, however, not release Lessor of any of its obligations under this agreement. 

6.~ Durini the T.eaRe pr.rind, T.r.ssr.r. will makr. timr. t1vr\ib\hlc-: to l .r.ssor to pr.rform scheduled maintenance on the Aircraft. Lessor will make its best efforts to ensure that scheduled maintenance will be carried out without causing any disruption to Lessee's schedule. 

The planning with rr.spr.r.t to Rr.hr.cinlr.rl nu1intr.mmc.r. will hr. none>: hy mntnt\l agreement between Lessor and Lessee. 

6.4 Le.~~or ~hall stat.ion in MJI, Tripoly, Libya Maintenance Engineers for the whole Lease period, in order to oversee the smooth operation of the Aircraft, one of whom will have finaJ authority on matters pertaining to enginee1ing and maintenance hereinafter referred to as Lessor's Senior Engineering Representative (SER) th~ Maintenance Engin~rs shall have access to all Aircraft manuals, required ;ools, Ground Suppo11 Equ1pments nr. welt n::. nny spnre pn1t neech~.-1. 

6,5 Lessor•~ SER shall be available in MJI, Tripoly, Libya at least 48 h • advance of the Lease period and he or his deputy shall, throughout the Le our~ dm _c h. "' • I l Lib ase peno , Jl"'nnrm in ,.111tm11 ot MJJ, Tr po y, yn, on n twenty-foul' (24) hours n d . . (7) days a week basis. The Lessor's St:K (mclud1ng his dcpuly, 1r any) shal~)bt;s~:~~ ,r.- -... 1, L ~,-,.,~:~ ~ 
'fll"'tlal~ Pao•s 
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1 

authorized to represent Lessor in all matters pertaining to the oper~tton~ .. implementation of this Lease agreement. 
.. . 

,. ~, ,.1 ..... - '.,,,, ., .. 

6.6. If Lessor requires any assistance for tine maintenance an~/~. any -~~'!'fi,;!1:,;.-:, ·- ~..: inspections or maintenance in MJI, Trlpoly, Libya. Lessee sha11 u~der·the su~erv'l: • ' • -
of the Lessor SER f\.lrriish such assistance provided that Lessee 1s able to g,ve 1f j assis!ance and satisfy ~~ssor's standards, and that_ the E&YP.t. Clvll ~~~~•~~ A~~~~~ ::.:"•: cons!ders Lessee quahfted to perform such maintenance. Such_ ass1starro~, sha,,- ··~·~• &;~-, .. • •• 

pl'()v1ded by Lessee according to the conditions to be agreed bet~e_e11 th~ parties. • ~· ~:!! ... ~ .• ,~ . '"=' 
.. 

6. 7 • At Lessor's request, Lessee may provide other servic~s to be specified in a • ·­separate Annex to this agreement after agreed on. 
6.8 Lessor shall brief Lessee with regards to the technical prov1s1ons of ~ny agreements or arrangements relating to component repair, full QEC,_ techmcal handling and shipping so as to allow maximum coordination and ass1stance by 
T ~.sstt.. 

Article 7: LiabUitv &Indemnity 

7.1 Les!Jor 0!3:Jumc:i o\l liobiJity ond 3hnl1 indemnify, reimburse and hold Lessee, its officers, agents, employees, directors and subcontractors (the ••Lessee Indemnitees") free and harmless from any and all claims, demands, suits, judgments or causes of action ino\uding oooto ond oxponaca incidental thereto for or on nccount of pcrsonnl injury or bodily injury or property damage to Third Parties, except such personal injury, bodily injury or property damage results from the gross negligence or wilful misconduct of the Lessee Indemnitees, in which case Le.ssee shall assume all liability. 
7 .2 Lessor assumes all liability and shall indemnify, reimburse and hold Lessee, its officers, agents, employees, directors and subcontractors (the .. Lessee Indemnitees'') frf"..f: t\n<i hArmlf",S." from any anci All r.lAims, rlt:m~n<ls, snits, j11113m~ntc: nr r.~H~P4; nf action including costs and expenses incidental thereto for or on account of loss of or damage to the Aircraft except where such loss or damage results from the gross negligence or wilful misconduct of the Lessee Indemnities, in which case Lessee shall assume all liability. 

7 .3 l.,Q~ a~t.uu•~~ all liabilily auu ::.hall imlt:1w1ify, reimbu1'8e and hold Lt:ssor, its nff"tt'1.r5, -'te,,t,, empk,ye:-C"·~. ui1.:du1~ urn.l suucunllucluu1 (lht: ••L~~u.- lml~umil~") rree and harmless from ony nnd oil claims, demands, suits, judgments or causes of action including costs and expenses incidental thereto for or on account of personal injury or bodily injury or property damage to passengers, baggage cargo and mail except if such personal injury bodily injury or property damage resuits from the gross ne,lipnce or wilful misconduct of the Lessor lndemnitees, in which case Lessor shall 
UAUme all liability. 

.. ., . 

7 ., Each Party shall indemnify and hold harml• the otht, 'PVly U:a offlc,ra_ agonts • -• -· 
employees, directors and tubcontractora from and ap\1\lt 11\Y i'Qd .tl C)leims. co.sis: ~~~ and proettdlnp in~ludlna inoidontol OXl'•OI\CIOR thonlln lflftil\t ''"l or h\~lil)· 
mJury (1ncluchn1t but not limited to death) and or pro~ dlm•I' ,0 ,he,, em lo • h, conn~tlc,n wlth d\l, i1a1·um111l GAl.t"l'l ln LI .. ~''"'''"'"'' IMUly lauwy/:~ ............... :;;;~, '-14..;1 

iual '-. "4, 

- ·----~ 

t:011~,n 
,.,. • 

..~~ . ~ ~""-
_ .. .,. .. 'C'I"' .. ' • ~ ~ 

·­... 



f~ AlexandriaAi1•lines 
24 (4..:;;::. Aircraft Wet Lease Agreeme11.t No. KHMIAFQ/00ll20 . 

damage results from the gross negligence or wilful misconduct of the other party, its 
officers, agents, employees, directors and subcontractors. 

Article 8 :- J11sura11ce 
• I• • ~ s 

8. I Outing the Lease period under this agr~emenl the Lessor shall atJts own 
cost and expense effect and maintain in full force and effect: • , 

a) Hull and Spares all Risk Insurance. 
b) Hull and Spares War Risk Insurance. 
c) Third party Legal Liability Insurance 

• • I 
. .. 

, : . : . 

8.2 The Lessee shall, five (5) business days before the delivery date, obt~in, 
maintain and keep in full force and effect at its own cost and expense during 
the whole Lease period: 

a) Passengers, passenger's baggage and mail Legal Liability Insurance for a 
single limit (bodily injury/prope11y damage) of not less than United Statee 
Dollars One Billion (USD 1,000,000,000.00) any one occurrence any one 
Aircraft but in the annual aggregate in respect of products liability). . 
b) In case Lessee's asked Lessor to insure the passengers, then Lessee will 
pay all payments incmTed on to Lessor cash in advance; 
c) If the nircrnft will be positioned and operate in" war zone area ", then 
Lessee shall bear any extra cost for the insurance required on the aircraft and I 
or the passengers incurred of operations and /or night stops or any war zone 
area or Iran or any other location whic.h require extra insuranc.e ,. 

8.3 The Lessor shall provide under its insurance policies: 

a) Hull All Risks, Hull War Risk Insurance/Reinsurance for the aircraft 

i) To provide that Insures / Reinsures waive any a11d rights of subrogation 
against Lessee and to hold Lessee, its officers, agents, servants and employees 
harmless other than in re.spect of claims resulting from the gross negligence or 
willful misconduct of Lessee, its officers, agents, employees, directors and 
subcontractors. 

b) lt1 respect of Aircrnft Third I1arty Leg.al Liability insurance/ 1<.cinsurancc 

i) Aircraft Third Party Legal Liability Insurance for a combined single limit 
(bodily injury/property damage) of not less than United States Dollars On 
BiJlion (USD 1,000.000,000.00) any one occurrence any one Aircraft b t • e 
the annual aggregate in respect of products liability). u m 

c) To include the Lessee, its offico11 aaena.. dirt0lors and subco tr 
Additional Assured for their r•J)IOllve riaJI" qcl lfttlrtata (th nA:~~0!" U 
Assured) other than in reapeei of olahu lllllldoa ftqm tilt O • 1U9ftl) 
wi1tful misconduct of LetlN, ita offillrlt _.., tmnlo!:' ndo~h•~~°' or 
subcontracLOrs. "' " • 11~\QII la\d 

tlllb.Jt1f 
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d) To provide that t.he insurance shall operate In all respects as if a separate 
Policy had been issued covering each party insured hereunder. 
Notwithstanding the foregoing the total liability of insurers in respe.ct of any 
and all assured shall not exceed the limits of liability stated in the Poltcy. 

• ' 
e) To provide-that the ins~rance h~reuridefshall b~~p~~il1A'ry·and without right 
of contribution 'from any ·other ,nsiiia~te which may be available to the 
Additional Assured, • • • • •• '. ,: .. !it : 

f) Under all Insurance's 
. . .. 

. . 
i) To provide that except in respect of any provision of Cancellation or 
Automatic Tennination specified in the Policy or any endorsement thereof, the 
cover provided may only been cancelled or materially altered in a manner 
adverse to the Additional Assured by insurers giving not less than thirty (30) 
days notice in writing to the Lessee except that with respect to war and allied 
perils coverage, such period of notice shall be seven (7) days or such lesser 
period as may be customarily available. Notice will not however be given at 
normal Policy expiry date or In the event of non-renewal. 

g) To provide that the Additional Assured shall have no responsibility for 
premium and Lessor's insurers shall waive any rights of set-off or 
counterclaim against the Additional Assured except m respect ot outstanding 
premium due in respect of the Aircraft. 

h) ·ro provide that t.he cover afforded to each Additional Assured by the 
Policy shall not be invalidated by any act or omission (including 
misrepresentation and non-disclosure) of any other person or party which 
result in a breach of any term condition or warranty of the policy provided that 
the additional assured so protected had not caused, contributed to or 
lrnnwinely r.onlinn,.fi thP c;~iri ::ir.t nr nmic;c;inn 

i) To provide for worldwide coverage/subject only to standard current marked 
exceptions. 

8.4 The Lessee shall provide under its Policy: 

a) To include the_ ~e&&or, itE offic6rn, agent&, employee&, directorn nnd 
sub~~tractors Add1t1onal Assur~ for their rece~tive right and interests (the 
Add1t1onal Assured) other than m respect of clanns resulting from the 
negligence or willful misconduct of the Lessor, its officers, employees a g:o~s 
and servants. • g n s 

b) To provide that the insurance shall operate in all respects ·f 
Polic~ had . been issue~ covering each party insur:~ 

1 8 separate 
Notw1thstandmg the foregoing the total liability of insure .. . hereunder. 
oil ossurcd shall not c:icccd the limits of liability stated 

1
-
11 

tlrs 1

1
~_ •

1
~spect of any 

• le u icy 
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Alexand,•ia Ai1•lines Aircraft Wet Lease Agreement No. KHMIAFQ/001/2024 
c) To provide that the insurance hereunder shall be primary and without right of contribution from any other insurance which may be available to the Additional Assured. 

d) To provide tha~ exc.ept jn r~s~~~l··-~; .an; -provision of Cancellation or Automatic· !e~~inatlon. ~P,~tffied :ih -.(lle/PiGI11~§(or; a.ny endors_emen~ thereof, the cover proy,d_ed.~mat:~~nly~ be~n• catj~\~~db0 r ,materially·. altered m a. manner adverse to the Add,honal Assured by..'mstirers given not less than thtrty (30) days or such Lessee-perio·ci as may-be.custo'marily available. Notice will not however be given at normal Policy expiry·~ate or in the event of non-renewal. 

e) To provide that the Additional Assured shall have no responsibility for premium and Lessee's insured shall waive any rights of set-off counterclaim against the Additional AGGured except in reopect of out3to.nding premium due in respect of the Aircraft. 

f)To provide that the cover afforded to each Additional Assured by the Policy shall not be invalidated by any act or omission (including misrepresentation and non-disclosure of any other person or party which results in a breach of any term condition or warranty of the Policy provided that the Additional Assured so protected had not caused, contributed to or knowingly condoned the said act or omission. 

8.5 A ce1tificate of insurance/reinsurance evidencing the principal details of the insurance maintained pursuant to this agreements shall be provided to Lessor five (S) business days prior to the commencement date and prior to each renewal of such insumnce o.nd whenever required by the lessor. 

8.6 The Lessee unde11akes not to utilize the Aircraft on or over the territories which are excluded from the insurance (war, warlike operation, disasters, etc) without prior written conctmt of the Le1mor, ouoh oountrioo aro idontifiod ao War Zone or under United Nations Embargo Rules. 

8.7 If insurance costs shall be increased at the request of insurers due to operation of the Aircraft by the Lessee to such excluded territories, the Lessee :;hall 11:::i111uun;1::: Lht:: L1:::ssor for such additional costs within one week from there receipt of Lessor's invoice. Lessee shall be authorized to negotiate such Insurance Costs, if required. 

8.8 Lessee S days prior commencement day shall provide Lessor ·th • • '(· L 
Wl an ~pproprrnt~ ansuranc:.c.· c-crll 11..:alc '-'Y London Market covering the extra insurance m terms of Hull, passengers nnd Cnrgo for the operntion into War 7.onf. ArP.A Anti shouln hAvP. thr. T -~s~or as additional insured h L • owever -essor may ~ro~1de such cerbbcate on behalt ot the Lessee against cost wh h h d be paid m advance. - . ic s oul 

8.9 For the purpose of this agreement; any additi~nal insurance re • . be due as a result of ope1·ations to/from Libya will b LP m,ums w,\l Lessor will ,uTnnge covernge for Hull / Liabilit' e _on _essee account, li:abilitien) whiah nrt inoludac1 in t.h" AC~.11 rnto ~s (excluding passengers ,{r----.. • or nonnC\l oporationo not /1 • r:-1' Q ,, 
.'-l'~-~:~ 

....._-AAJ'lf(undal ~ 

/ 

' ' 
,· V 

• : I~ • ' ' . 
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related to excluded zon,es. However; Lessor will arrange to cover on Les~ee 
account the additional war 1:isk coverage for the hull and Ii.abilities (excluding 
passengers liabilities). 

8.10 Lessee_ under -~h-~[;p~n.j~s~~I~n.ce _Policy shall cover passengers liabilities 
and pass<w.s~~~~-.\lV~~---~~.I ~\\\W,~\l\\l~ ,ijflbJect .t-0 Lessor acceptance of the co'1er 
and bein_s: ?b.t:a1n~q. ~-~~~\190~ .. ~~f~~t ! ... .. : . . 

._. l-.."'),,c.'t"''· ·,~• 

Article 9:~ Qtlier O~li~atigps ()(L~s~ee/Lessor •• 

9.1 From th~ ·delivery -~'~t/L~ssee ·shali, at its own expens~, pro?ure and res~nsibl~ 
for the granting of all ne~essary permits required in connection wtth ~he ex~ution an 
pe1fonnance of this contract and the operation, including traffic rights, m order to 
perfonn such flights. 

9.2 Lessee or its agents shall supply, issue and complete all passenger tickets and 
baggage checks, air consignment notes or airway bills and other necessary documents 
relating to the carriage unde1taken pursuant to this agreement, Also, Lessee shall be 
responsible for granting the FOC (Foreign Operator Certificate) from Saudi's 
Authority upon receiving the mC]HO~tnn cioo11m~nt:t from l .r.~~or in r.n~~ rr.'111r.~tc-.<l to 

upumlu Lu. 

9.3 Lessor shall reply promptly to any request for information related to the operation 
of the aircraft. 

9.4 Lessee/Lessor shall nol divulge lhe l:011lt:11ls of Lhis agrt:t:mt:11L tu Lltinl parlit:s 
without the prior written authorization of the other party, except that such written 
authorization will not be required in the case of Lessee's/Lessor's insurers and 
governmental authorities or as requested by Law. 

') ~ ln nnn" nf A()G "1' nirrrnft 11n1rndrrohility fo,. o p~rk,d f:lf nvw,:- th1rn AR h~,,, .. >, 

LeEEor will make it& be&t endeavon; to avail a oubotitute airoraft within ito own fleet if > 

Lessor failed to do so, then Lessor will deduct the minimum guaranteed hours 
corresponding the period of the absence of the aircraft starting from the first minute 
after the end of the 48 hours. 

Article I 0:- Compliance with Laws anti Regulations 

I 0.1 The Aircraft shall be used and operated in compliance with th 1 f h 
Civil Aviation Authority, and any other authority having jurisd~ /ws .

0 
the Egypt 

over to or from which the Aircraft is flown and under cond·t· ic ,od~ m t e states, 
E •v1i . ' 1 ions coor mated betwee 

gypt C1 Aviation Authority and Lessee's Civil Aviation Authority. n 

Lessee sh2ll compl)1 ~nd t:h:.dl t:ucuri:, thaL all p·u:tam .. 
ltaviug auy i11L~ttSL i11 guutls card ell In lhe ,\lrc1·u~"~~l~~tl, ownt>n; or othor pt,n;om; 
ICAO_ and IATA regulatiof\s, customs, police, ubli h comply whh ult rd~vunL 
the; 6d1d 6ldl~6. P c ealth and other regulations of 

I 0.2 Th~ Alrcrut\ ~hall UL all times be Under h 
t e contt·ol of h 

as to matters ot satcty and secunly ol lhe operult. .. . t c carnaln and hts dccll\lott 
un~ ul ll1t: A1rcrull shull be lmul. 'Jlu;.:._ . 

PQ9e10 

.-: ·, '\' ' ... ·.'- .,, \ 

Li\ ~' -♦ , -··.~ •• ·.\ 

11/s/~o:l~ • ' . ;, 

... . ·, 
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Aircraft shall be operated at·:all times Uhdd1,~:tht7 ... -op~rational control ~f Les~or. 

Howev~r,. i~ deciding :µp~r~;st~~~~1jrntJ~~;-~~~Wi~~~~yJ(~ 5~~! !✓:q~~ul_t _L~~see with a view 
to mimm1zmg as __ m!-'ch :~s.~p9~s1ble~•dts!'~~Ht~o;p,-~~e~.$~ ?P~rat,ons as "."ell as 
comply.i~g, as far as poss_ible, w~t~ L,es~-~.~1~:1J?err~je~..:·r~~atdtng alternate airports, 

overfishmg,etc. • • ____ _- _ .· .:.:::;: .. ~.1..!.:.:_~:~_;.-i -_.~ ..• 

10.3 In case the airctaft needed to be withd1i\.w11 -sf~r. reasQ~s .other than a defauJt or 

breach of the contract, then a pre-ar~ang~m~!)~S _betwee_~ both pa11ies to be agreed 
upon, however in case of any defaltlt as stipulated in annex I attached and/or ~reach 
of the contract the Lessor is entitled to withdraw the aircraft immediately and wrthout 

any notice neither any kind of obligations. 

Artgle JJ:- .,.-grce MuJure: 

Save as elsewhere herein provided, cnch party shall be temporarily 
rt:ltt:vt:t.1 ur lht: obligation~ failing to it under thl!i ngreomont of the lca!ic and the 
Hl)l~lllllt:t>.~ 1ht':rt':m f~ntl '-hl-111 hm ht>c lls1hl,-. for ::tny rtPl~y N iAllure In rl:''-~l'.'r fhl;'r~O(I 

due to the occurrence ot an event ot torce maJ ure. As used herern, ''force maJ ure" 

means any act of God, war or warlike action, fires, floods, explosions, earthquakes, 

epidemics, quarantine restnchons, unplanned stnkes, lockouts, any acl ol govemmenl, 

allocation regulations or anv other cause (whether of the kin<l herein hefore <iesc;rihed 
or nnl) 111 llu-- ,-.1<1,-.111 th>-11 ii i-. 1,,-.ynrul tht-' ,.1:-'il"'.'rlHl:i!I:' 1:r.mlr1_,I ,_,f ..,u,:h pitrly. 

Article 12 :- A1,plic11ble luw & Serff '!!!.l~!Jl.. 

I-This agreement shall be governed by and construed in accordance with the laws of 
Egypt. 
2- Dur~n? any c~ntroversy, claim, disagreement or dispute, including a dispute as to 

th~ vahd1ty of thts agreement, and excluding any dispute arising from termination of 
this agreement and/ or as to whether this agreement may be terminoted. 
2.1- The rights and obligations of parties hereto shall remain in force. 

2.2-1:-~ssee s~all, whenever possible, continue to enjoy the use of the aircraft for the 
remamm~ pertod of the L,~a:-1:1. 
2.)- L~~~O• will H,~ig11 f1u111 ll1i~ <1g1ce111c11l 1111111t;Ji1:1ldy 11 1 Litt; t;l:l~t; uf l i,__ • 

payment conditions referred to in a11icle 11 or any event of defa It i,u t::tµdt1tg 
listed in Annex ( 1) attached to this agreement. u encountere as 

Art/de 13:-

No/Jces: 

(AICW!Jdna Atrltnes) oa Metwaly El Sh 
Helipolis I Cairo - Egypt - • al"awy st Squm•e :u39 she1·aton 
Attn.: Mr. Hany Osman/ CEO •• 

E-mail: hanu,o,man@alqqndrluai Ii • • • • · 
---- CJJM,oom 

I 
~ 

I 
l 
" 
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Article 14:-Ame11dme11ts: . 

Signelj for a11p on behalf of Afi;faivah Airwavs: 
sy:fttJ!?l:Jtt,,h Fcl,o el 
Its:~ /2✓,.:.-\,=~=~=. ,=t.~=.~.,, 

Dato;" /p
1
IJ f 

1
/') /7 'LJ..I ff; ~. 

~ ,-L.sJI ~.J..11 ~ 
..........:: Gcrerol Manogtr ----..;: 

Co,ifidcn tial 
Page12 
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Article 14:-Ame11dme11ts: • 

This agreement including its ...innexe's,'supirsedes all preceding correspondences, 

arrangements- and·stfpuJati_ons' between-'tlie parties concerning the subject mailer 

thereof and -0an;·b_e-:etiarfgeJfifn'ly/With·the-wdtten approval of both parties • 
. -· ·. ·:·· ... --~---·~ --~·np1urrrrc; ;,,' ·--.. ,~• 

• ··::~--;-- ••• ·:-:-:-i ~rc-ri\)-r ,·::-§-;'-~~'. 

Sig11ed for a11a·o11 ·behaifoJ:Jlida,'z1ii-ia Airii11es: 
By: • • ~· . 

lb: ~l 
Date:/'\? \,,\Q, 
Sig11e9 for a,b.,d on behalf of Afrj<{iyah Airwavs: 

By: ft o5 ti.,,h FcL{J e L 
,r,=.====~ 

Its: 

Dato; .. /Pi'J f 1/1 /7 'L-1( 

OJ'lfidentio.l 
Po.ge.12 lJ/5/:ZO:l4 



Alexandria Ai,·lines . 
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. ' 
' ANNEX 1: 

To the Wet Lease Agreement No. KHM/AFQ/001/2024 Dated November 5,.2024 

• 'tt ~ { ' , ' 
• • 1o._,.,!;;.._ .. ~. :'1'..... • . . . 

. __ ~- .~-:=;: ::. ·::·:.,.!~~111~~.·:, :•,. .' ~VEN!S OF DEFAULT. 

• : ~~~~~~io;( • , ,~~itJ~~StilUte Events ofDefault (whether any s~ch event sha.11 • _. • 

.--~·'(01\l~~~ !i~~L~~!a~_..O.r .~ome about or be effected by operation of law or .... 

,. • • ~ . pu(Mllt to ~'!tco~p)lan~e with ~~y judgment, decree or order of any court or any 

Older, rule ol ~gulahon of any administrative or governmental body): 

(a) ~ee. 'Sball f•il to.make any payment of Rent as and when due; 

(b) Lessee s~all fail to carry and maintain insurance in accordance with the 

provisions of Article 8 hereof, 

(c) Lessee shall fail to perfom1 or observe any tenn, 

condition or agreement to be perfonned or observed. 

(d) Lessee shall fail to perfonn or observe any other term, condition, covenant or 

agreement to be perfonned or obse1ved by it hereunder or under any other agreement 

between Lessor and Lessee and such failure shall continue un-remedied for a period 

often (10) days after actual knowledge thereof by Lessee; 

(e) Any representation or wananty made by Lessee herein or in any document or 

certificate furnished to Lessor in connection herewith or pursuant hereto shall prove to 

be false or misleading in any material respect; 

(f) Any obligation of Lessee for the payment or guarantee of payment of 

borrowed money or the deferred purchase price of property or for the payment or 

guarantee of payment of rent under any lease of aircraft shall not be paid when due, 

whether by acceleration or otherwise: and such default in payment shall continue 

~yuuJ auy aµµlical,1~ gtace µetiuu ur e.x.leusiuu lhereuf; 

(g) Lessee shall consent to the appointment of a receiver, custodian, administrator, 

trustee, liquidator or any similar official of itself or of a substantial part of its property, 

or Lessee shall become insolvent or fail to pay or admit in writing its inability to pay 

its debts ~enerally as they come due, or ~hi\ll QlftK~ ~ gep~ra! ftS~i~m~nt for the 

bonotit of oroditoro, or Lo:iacc 3hnll file o voluntary pltitk,n in bankruptcy vr o 

voluntary petition or an answer seeking reorganization in a proceeding under any 

bankruptcy laws or an answer admitting the material allegations of a petition filed 

against Less« for an order for relief or in any such proceeding, or Lessee shall by 

voluntary petition, answer or consent, seek relief under the provisions of any other 

now existing or future bankruptcy or other similar law providing for the 

leOlplliution, liquidation or winding up of corporations, or providing for on 

~t, composition, extension or adjusbnent with its creditors; 

(II) An order, judgment or decree shall be entered by any court of competent 

juri:ldiction appointing, wiU1oul the cunsenl uf Lessee, a receiver, custodian, 

admiaistrator, trustee, liquidator or similar official of Lessee or of any substantial part 

of its propaty, or ID'/ aubstantial part of the property of Lessee shall be sequestered, 

and any such order, JUd&J11tnt or decree of appoi.utu1ent u1· ~ueslt·iliun shall ,_,m.iu 

i11 ru,uu u11 di11mi1111&wl, un 11111,,111 nr un v111v1tr,1 thr n ~r.rk111 ,·,f r,·.n (IO) ,1ny, ntt,·.r ,h,·. 

date of entry thereof; 

(i) A petition against Lessee for an order for any proceeding under any 

~ankruptcy laws o~ other insolvency laws (aa now or hereafter in effect) shall be filed 

itn,t ~h~II ""t b~ w1thdrnwn or dismiased wilhin Leu (10) \11tyt1 llturuliJ\u~ ur undur lbw 

prov121on2 of any law providinn fio • • 1 · . ..a , ' . , • 
. , ~ r rcorgam;r.3t1nn, 1qu1111,t11·,n r,r wm,1mc up f1f 

corporat1on11 which m11y Ap,,,ly to 1 . . . . 
J .t.AAt.r., 11ny Murt of competfut J\msd1cttou shllU 

1.6- ~ ·••-:~--... 
• . \• -~-

Pa,,13 • ' j,(~044' • • '\ 
' ,,' I • • i 

. : • ·-= f =·111 ,.. . . ,-· 
- # •' • ,,.., ,. 
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• ·urisdiction, custody or control of Lessee or of any substantial part of its 

assurtl~/ and such jurisdiction, custody or control shall remain in force un-

i P7':u\shed, un-stayed or un-terminaled for a period of ten ( 10) days; 
~) 

1 All or any substantja\ portion of Lessee's commercial airlines operations s~all 

--~essUs'perided;-or the franchises, concessions, permits, certificates, licenses (in~ludmg, 

.:••·-<r"._Witti~il!,,~l~:!~t~~n, its air operating certifl~ate o_~ a_ir. transport _license), rights or.,, 

• ... (:t*'-~,~~\~l~~~t:!~~-ne~ for .the conduct of ~essee's _airhn~ operations are revoked, 

: : • •. .k~~J\~,~&\!-Sp~n<\ed, not renewed or otherwise termn1-ated, or Lessee shall cease to be 

., ~~ ah· carricr,.or Lessee shall curtail substantially its method of operation in effect on 

tne date hereof;_· 
(k) • Any···other approval, authorization, license or consent required from any 

govemmental authority for the execution, delivery or performance of this Lease shall 

be revoked, canceled, not renewed, withheld, withdrawn or modified or otherwise 

shall cease to be in full force and effect, and Lessee fails to obtain or reinstate such 

approval, authorization, license or consent or otherwise remedy such event to the full 

satisfaction of Lessor within ten (10) do.yG from the dote of revocntion, cancellation, 

nonrenewal, withholding, withdrawo.l, modifico.tion or other action; or 
(I) Any change shall occur or be announced, whether immediately effective or 
sr.ht".rlnlr-o tn hl"f',()mt" rffr-r-tivr tht"'r ... ;\ftrr, in th,.. 1-Rw~ •)f I r,=:"'1 ii:-\' ,_.r I hr;- r.,.,u11I I y ,.,f 

Rcg1strallon wh1ch would adversely affect the validity, legality or enforceability of 

Lessor's interest hereunder or in the Aircraft. 

This Annex 1 becomes effective at the date of its signature. 

Dy. 

Its: 

Date: 

j 

i 

Signed for and on behalf of Afriqiyah Airways: 

_Fd,,,cie t By:l{,o.5h~A 

lts:C\ vb> 
Date / (!) / // / '2,p '1-l( 

• (..,,~ ~ 
Cu,vicknticd 

Page14 u/5/aoa4 
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/ 

. .h Wet Lease Agreement No. KHMIAFQ/001/2024 ,A,rcraJ• 
r,,., ANNEX 2: 

y· u.r t Lease Agt~ement No. KHM/AFQ/001/2024 Dated Nouember 5, 2024 f To the ,,,,e 

_ .: SERVICE LEVEL AGREEMENT AND MEASURABLE SPEClFlCf\TlONS 
• • . .pROVJSJONS . • • , . .. ~--i~·oeflnition of Services: . • • •. • ···~.··:: ·•~ 

·11ht, 1;,:•-
._ . \' . ' 

r,.:,·-· - : • ~e~nition of services is ~lready outlined in the Article ·number ~- •• ~t 'th~. 
prrv, .. .:, :• 

'J ' 

,; Agreement where the Lessor shall lease to Lessee· and ·Lessee will ta"':e on the ' ACMI basis (Aircraft, Crew, Maintenance and Insurance) an aircraft a~ already specified on Page 5 for the operation of scheduled _and non scheduled ~i:ghts and routes provided that no flight will be carried out on less hours duration and to achieve monthly hours to cycle ratio 4:1 as minimum to can-y passengen for the sp~lfl~ period of Um~. 

l. "tarfnrmanr.1 Mt:umr"'""nt: 

Reporting on the Safety, Security and Quality of Operations: Alexandria Airlines shall be entitled to conduct on-site observations of Lessee in-flight service, flight, maintenance, flight operations, gate-check in service, ground operations, aircraft cleamng and any and all other services and operations pertonned under this Agreement to monitor Lessee operations in the same manner as similar functions are evaluated at Alexandria Ah·lines. The purpose of such examinations shall be to dotonnino Looooo oomplianoo •.vith applicable BO.:\.A Ucgulntion3, equipment manufacturer's instructions and the standards established by this Agreement. Lessee operation will be evaluated according to the same standard as Alexandria Airlines '4kiu~ iulu dU .. UUlll Lltc uiffclClll;t;:, iu :,iL.c cUlU uµc1aliu11al l;aµauilili~ Ut:lWt:Cll Lht: two airlines. Such examinations may be announced or unannounced, but under no circumstances shall they interfere with the operation of Lessee business. Alexandria Airlines shall report the findings of any such exa,nination to Lessee in writing. Lc33cc !hall prvvidc n timely writt"n r\'.:.Spvn3\'.:. d\'..tAilili~ u plan uf 1...vH'-di ..,c, a(.livn to n::mt'.tly ;111y ,ldicit-:m:it-:s rmlt-:,11hn-ine lht': in::,pt'.c.~lic.m. 

The minimum standards where Lessee will have to comply are international aviation security and safety standards as outlined in the ICAO Annexes as a minimum in addition to Alexandria Airlines own operational and security procedures are met accordingly . 

.Preva1lmg regulations outlined m the Alexandria Airlines Uperahons Manual ai>_Proved by t~e Egypt Civil _Aviation Authority will be monitored by the Pilot in Cvmn·umd durmg th'- cxc.'-utlvn vf lh(, w(.l kll~(, Agf\.,(,1111...ul Ll tdl iu lul t1 will .)\,lld weekly assessment reports for performance measures. 

0~t •C.l" ~ ·~ ::,• 
j -

~e~~dria Alrlin_es Security _R_e~~lations as outlined in the KHSM section Outside gyp •. All security respons1b1ht1es of AlexRndria Airt,·nes Staff aircraft and operational • ' . secunty procedures delegated to the PlC during all the lease period and operat10ns of Lessee p • fl· h · · fi • • ie 1& t secunty check implementation security o,ms, secuntyd repo•:s and all security procedures stated in JASM to be \mplemented and reporte to this-?-~=-.:..·.:--, 
/~;-:,·,,!,•:..: :. 4' ', 

,,?'~(-~' -·-· ...... 'I..:. ·'· _c__ ,_._ '/ ', 'I" ,, -:s-- ,·, .• 
Co,videnti L..~7.:: r'\ _ _.11 \.. l 

._, •"' .; l,J j I 
... •. fil •. ft I ' ---~ ..... ·-~,1 •• , .... -, -,~ ... 

~~'._' ~-
,, ', C/ ~ - ~_.,.,.,,. .,{! • / 

I ". ·1•,-~l '-' ·,,,,,. 
'\, . -

• - ----=--..;.:::-_ ,· 

Pa9eis 

i 
I 
I 
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• 1. Alexandria Airlines 
. ~lrcraft U et Lease Agreement No. KHM/AFQ/001/2024 

All ~ecurftitr fohrms. and ~e,candrla AJrllnes Security Manual are available onboard 

the au-era in t e au·crafl library. 

J. Problem Man~gem~nt: 

As ootdri~d • in· the ;-Article 13 of the Aircraft. wet lease agreement for the 

Applfc•b)e,t;aw· and Settlement. 
11 . . ,,c·· ,. 

4. Lesse~.D.~ties. and R~sponsibilities: 

To comply \vith ECAA _Regulations, Alexandria Airlines internal policies and 

procedures at all time~. 

5. Warranties: 

Quality of Service: Lessee warrants that the services will be performed in a 

professional and workmanlike manner consistent with the Industry standards 

reasonably applicable to sucl1 servJces. If the Lessor considel's that a bf'each of 

thb warrauty ha~ vccu, n:J aaud uvtHies tbe Le~~tt iu w,·itiui; ~biting tlu: mdun: 

nf thP hrP~<-h thPJI thP. I ~nP.t will be r,:qnirlfd to urgtntlJ' fl)rrl!,:t :;toy '.tlff~,:tl!t:I 

services in order that they will comply with the wet lease agreement. 

6. Termination of Agreement: 

As stipulated in Annex J of the wet lease agreement. 

Sig11ed for a11d on behalf of Afriqivah Airwavs: 

By:;6(177bah F~.vfe I ~ 

l~rJ;;Y ~ w~ 
) 

~,.~1~.J..lt ~ 

Date: / ft? / // / 2~ :2. l( ~ General M~1w1111r 

~--~9 
,:,. ,,,.i1, ,t..\( /, 

'~-~ 

,' :rt-, 
O,'lftde11tiat Page16 
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Alexandria Airlines 
AirclVljl W,t L,a, Agreem,nt No. KHM/AFQ/001/2024 

dNNBXJ; 

To th, W,t IA~,e Agre,ment No. KHM/AFQ/001/Ro114 Dated November 5, aoa4 

.. : .... :,.,: 'i . ·. . . 

• • '.: ~- • • }; • .G..m1R.-ira'-&l.l,i:ullraed11...MlA:.uliulif1UqWll!.fl!'on!l.i,' 
· 

··- • II, • ' ll 

·:#-:· .JH1 I l-' : •• :• ·; •••: · 
· 

· 

·~:~:·· • \ • # • ~-c i,,; : ·},; ,T~~ ;-m!~i~ti~: guaranteed utiJfzatf o~ . of th~ .AJr~~~ft referred to, as the guaran~~ 

• • • ..... ',~ ·- ut1h~tion fo~. _P•Yment purposes sfiaJI be One Million Six Hundred Twenty- Five · 

•• i. _~ Thousand Umted States DoJJars (US_q J .62"5.000) per month: 

~ 

. 
2: "Lease price & payments: 

• Lessee shall pay Six Thousand Eight Hundred United States Dollars {USD 

6,500} per block hour for the guaranteed utilization payment of 250 Block 

hours per month. 

• Payments should be effected every two weeks in advance. 

• Excessive Block hours over the guaranteed utiJization of 250 Block Hours to 

be paid no later than the 5th calendar day of the preceding month. 

• Lessee will be responsible for the following Payments: 

- Hotel Accommodation on Half Board Basis in a four stars hotel for 

Lessor Personnel including unifonn laundry and internet. 

- Crew PP-r nir.ms at th~ rat~ of TJSn I 00. 00 ~r pr.~t.ln p,-.r rl;,y fnr thP­

pilom :md Engineer&, and USD 50.00 per pereon per day for tho re&t of 

the crew. 
- Crew air and ground Transportation and any related traveJJing costs. 

Positioning and Repositioning of the Airc.raft including ACMJ c.ost. 

- ECAA Approval fees on this Jease. 

- Extra Jmurance. 

- Line maintenance lubrications snd consumabl~. 

- Spare parts shipment clearance on the arrival point. 

- Communication for the purpose of complying with contract 

requirements includin_g but not limited to cost of SIT A text & mobile 

phones onboard the aircraft as will be required by the Captain and the 

maintenance escort engineer. 

Any extra '-Ye,lor; of USD 4,500.00 por ~Alr&l '-Y'lo for ,y,J~ &1bvv~ the 

hour to cycle ratio of 4: l on monthly accumulated basis. 

In use daat Lessee failed to fulfill its financial obligations the lease contract will be 

tmmuted immediately and the aircraft will be positioned back to CAlRO at l~ee•s 

SOJJ~ C,OST . 

.1. QneratiQa a{schedule.d and...nnn':Jrt:/Jf'.dNltrrJ.nnmm,J(r,ial.Rw.hit_ will lM harm: 

1/.Y the lesue and to Include the lollowinz: 

, _ urou,Jd JJMk1JJ11, 

2- iffi<nnill#:ti. ment tax 

Co•,a#ljlljl.,. ,,,,,.,, 

~ 
~ 

;. . ,, -
.. ,.,, , ':t... .,, , .. ,, 

,.,. ; ••• ., I_,; • • 

• f' ; 
' ·' ::',: .'J 1' 

\.,._ ' ,t. ti ./ 
.,, ., •• J / 

•• , '-·i'!• .• ·.: 



A. Ale;randriaAirlines 

ircra.ft Wet lease Agreen,ent No. KHMIAFQ/001/2024 

3- Passengers' tax 
4 r • • 
5~ Ent~nor and exterior cleaning of the A/C 

6 ~ ~ute charges, and i·oyalties. 

7~ Fu;,ding_ a_nd ta~eoff charges, parking 

! deicing, oil & lubricants 

9
8.- Cln-fl1ght services and catering charges. 

- ustoans du tie.~ and h • • • 
Io T ffi s 1pment clearance charges 

~ ra c control chat·ges . 

11- Passengers de la d • • • 
12 Fl• h • Y ,versions and interrupted trip expenses. 

I {Ill~ 

.:hi . 
I 

• •g t plans and dispatch charges. 
13-Any th • .. . . 

1 
° er costs mcun-ed by lessee to fulfill its contractual obhgat1ons or 

~ ated to operational usage of the Aircraft including taxes on the payment 

unposed by the government of the Lessee country. For the avoidance of doubt; 

Lessor shall not bear such taxes other than the income tax inside the state of 

registry. 

Hereunder as agreed between both parties: 

J. Thot tho lot1000 prooonto a oohodulo of oporation for rootorin~ and oro•.,., 

allocatf on. 

2. That the aircrafts flying programmed has allocated a 08 hour block of ground 

time during day light hours in each 7 day period - this is to allow the 

engineers to undertake maintenance tasks and preventative maintenance 

3. That tltc /c33cc ail'f ino io ro!Jponoiblo for ontomal oloaning of tho aircraft ond 

also for maintaining the interior to a good standard of cleanliness 

4. Security Deposit (Performance bond): 

LfJr:i''te Jr:h~II pr1Jvtd1J w Le1'~or ~ L''.,U'h St't.'Urfty r•rp,.,•·h for 1hl;;' AmN1r11 1,,f rm~ M II ll1.1r, 

Six Hundred Twenty Five Thousand United States Dollars {USD 1,625,000) 

throughout the lease period, thi~ security deposit to be paid upon signing the 

agn!"f;'m~nt an<l will rf;'nrnin with f -f;'~~or flt) day~ atlPr thP PYp.iry rf,ltP nf thi~ I .r~-'-P 

Agreement in order to make sure that Lessee's met all his Financial Obligations. 

5. Pre.-te.rm Cance.1/.ation: 

In the case of pre-term canceJlation of the agreement by the Lessor caused by the 

breaking of payment conditions or contract default, Lessor reserves the right to charge 

a contractual penalty in the amount of remaining lease period /quoted as remaining 

number of flight hours X "6,500" USD/ Lessee is obliged to make up al I prompt 

conditions for overflying/ returning of Aircraft to Cairo . 

....cii,_ (' L.aJI .;.~..Ul ~ 
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Alexandria Ai1·lines 

Aircraft Wet Lease Agree111ent No. Kl(MIAFQ/001/2024 

6. Lessor Bank Account address details: 

Beneffcfary's Name: JORDAN AVIATION CO 

Beneficiary's Address: AMMAN -JORDAN 

Beneffcfary's Account No: 0005901800201001 $' 

IBAN: J019 -HBHO 0010-aoo0Jos90-1aoo-2010-01 

Beneficiary's Bank ~ ... THE HOUSING ·BANK FOR TRADE AND FINlANCE 

Beneficiary's Bank Address: AMMAN-JORDAN 

SWIFT: HBHOJOAX 

This Annex 3 becomes effective at the date of its signature. 

Signed for and 011 behalf of Alexa11dria Airli11es 

Hy: 
' 

lttn 

nate: 

, 
;, 

~ 
. .-

~~ 
Coiifidential Po9e19 

n./5/2024 
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