l Aircraft Wet Lease Agreement No. KHM/AFQ/001/2024 i

reement is made as of the day November 5, 2024 between:

’ . » s
dlexandvia Airlines | (herein called Lessor) A COROPORATION HAVINGuge
PRINCIPAL AT WHOSE PRINCIPLE OFFICE IS AT Masakn sherato?" sg iro-
1137 - mustafa rifaat St-"No (13-14) ground floor - Heliopolis- Cair

Egypt.
&
(Afrigiyah Airways) (herein ealled Lessee) a corporation having its principal

office at Al-Nassar Street, Tripoli, Libya, P. O. Box 83428 duly represented by
Mr. Mosbah Fadel / General Manager.

t's agreéd as follows:-

Article 1:- Definitions: }

Unlews the context requires oiharwise, the following tuuns have e fulluwing i
meanings for all purposes of the Lease and such meanings shall be equally applicable
to both the singular and the plural forms of the terms defined:

“Aircraft” means (i) the Airframe, together with, as the context requires, (ii) the
Engines whether or not installed thereon, (iii) all Parts whether or not installed |
thereon and (iv) the Aircraft Records. ’

“Airframe” means that certain B777-300 airframe bearing 'manufacturer’s serial '
number 29067 (except for any engines or Engines installed thereon), and any and all
Parts incorporated or installed therein or attached thereto or, so long as title thereto
remains vested in Lessor.

“Anticipated Delivery Date” is on or about January o1, 2023,

“Block Hour” means each hour or portion thereof during each period commencing i
when chocks are off till the time when chocks are on as per technical log book.

“Business Day” means any day other than a Saturday, Sunday or a day on which
rommercial hanking institntions in the eities af New Yark, and 1 andan are anthariced

by law to be closed.

“Cycle” means any flight consisting of one take-off and one landing of the Airframe,
or in the case of an Engine or any Part, the airframe on which such Engine or Part is
then installed, regardless of length of flight and whether or not thrust reversers are

used on landing.

“Defautr” means any event or condiion which, wilh lhe lapse ol hme or e giving ol
notice or both, would constitute an Event of Default.

“Dellvery Date” means the date on which T.essec is obligated to aceept delivery of
the Aircraft pursuant to Article 3.

“Delivery ¥ ocation” is gﬂjm_\l\nlernntionnl Airport o
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Alexandria Airlines
raft Wet Lease Agreement No. KHM/AFQ/001/2024

ik
“Dollars” apq «e»
U'me‘_l States of Asmo:-‘i‘; ns, whether capitalised or not, the lawful currency of the
Pt e
: f‘m':;::mm (8) each of the Two Trent 800 turbofan engines, whether or not
= U | hsﬁmm"mm"‘d on the Airframe; (b) any engine which may from time to 3
na “:(h ; v;g.';g\‘qr,be!replncumon( for any such engine. . o
" “Bdent; ."W"\m:': bt et oy ' L
mm‘ﬁbn ; "'sflnbjgct to the provisions of the Lease, defined in Annex 1. e

"mlry Date” is:l’on March g1, 203,

;ic'v{s?nm:n L E“F“”' means and includes (i) any state or territory or political sub-
on of either thereof; (ii) any govemmental authority, board, commission,
depatturon, "!”"i“"v vigan, iusbiunient, court, teibunal or agency of any ol the
persons specified in (i) above, however constituted and (iii) any association,
organisation or institution of which any of the above persons is a member or to whose

Jurisdiction any thereof is subject or in whose activities any such person is a
participant,

“Habitual Base” of the Aircraft shall be MJ1, Tripoly, Libya or any other airport
which shall be netificd in writing by Lessee W Lessur, luwever Ui Tabitual Buse will
not be changed unless approved by the Lessor in writing,.

“Hereby”, _“!nerein”, “hereof”, “hereunder”, and other like words shall refer to the
Leas.e as originally executed or as amended, modified or supplemented pursuant to the
applicable provisions hereof.

"Indemnitee" shall mean Lessor, Owner, or designated Financing Party as named by
Lessor to Lessee.

“Insurances” means any and all contracts and policies of insurance required to he
effected and maintained by Lessor and Lessee under the Lease.

“Insurers” means the insurers under the Insurances.

“KHSM” means Alexandria Airlines Security Manual which contains policies,
procedures, structions and other guidance relevant to the implementation of the
Security Programmc, which is intended for use hy aperational personnel in the
execution of their duties.

»pCAA" means the Egypt Civil Aviation Authority or any person, governmental
department, bureau, commission or agency succeeding to the functions of the

foregoing.

“Landing Gear” means tho nose Besr and both left hand and right hand main gear
agsemblics eacluding thu wheels, tyres and brakes.

wiease” means the Aurcrall Wel Lease Agievinent No, KHM/AFQ /00, /eauq dated
November 5, 2024 between Lessor and Lessee, as the same may be amended or
supplemented from time to time.
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Q Alexandria Airlines
- Alrcraft Wet Lease Agreement No. KHM/AFQ/001/2024

“Lessee” is defined in th ‘ lude it
e initial graph of the Lease and shall include its
Sucem ors and permitted assigns, FROMAPY, O

gt il

T AL ISt . T o
e b; S . ™ 18 ‘defined in the initial paragraph of the Lease and shall include its
PGS ‘ S.and assigns and transferees, i

B BRRN LT b R
R Al N TAARER T ooe B
& ‘-;': ”“B_"\ll Account” jg specified- in Article 15.

Sy AL "Mamihcturer" means i d (b as‘to the
“ Airframe, Boeing, (a) as to the Engines, Rolls Royce and (b)

“MPD Docum_ent” means the Manufacturer's approved maintenance planning
documents for aircraft of the same type as the Aircraft.

“Parts” means any and all appliances, parts, instruments, accessories, furnishings,
seats and other equipment of whatever nature (other than complete Engines or
engines), which (a) are from time to time incorporated or installed in or attached (o
the Airframs or an Enginc, or (1) having beun su installud ur allaclied, aie later
removed therefrom.

“PIC” means Pilot-in-Command (PIC) The pilot designated by the Operator as
being in command of the aircraft and charged with responsibility for the operational
control and safe conduct of a flight.

“Redelivery Location” Cairo International Airport.

"Senior Engineering Representative (SER)" means an authorized A&P or
Repairman License holder and who has Quality Assurance authorization on the
aircraft type.

“State of Registration” means the Arab Republic of Egypt .

“Supplier” means the manufacturer, vendor or supplier of any part of the Aircraft
other than a Manufacturer.

“Term” means the period for which the Alreraft is leased nnder the. | ease pursiant to
Artlele 2. If such petlod is shorlened or extended, the word ™ Ierm™ shall be deemed
to refer to such period as so shortened or extended, and all provisions of the Lease
shall apply until the expiration date of such extension period, except as may be
otherwise specifically provided herein.

“Termination Date” means the date upon which Lessor terminates the leasing of the
Aircraft under Annex 1.

Article2:- Subject of Lease

Thy ) saara will liass o ihe 1 e Al T esaer will gk oy ACMT Ravia (e A,
Crew, Maintenance and Insurance) from the Lessor technically operable and in good
flying condition one B777-3ou, Registralion SU-KHp pussengers Aircraft or
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S Aircraft Wet L eqs, Agreement No. KHM/AFQ/001/2024 T

g ausiher With all i inafter refereed to as the
"AIRCRAFT™ f, all related equipment herein

» 1" the operation of schedule and non schedule commercial flights and
routes provided that no flight will be carried out on less hours duration and to achieve
m?mhly hours to cycle ratio of 411 ag minimum to carry passengers, from/to MJI,
Tripoly, Libya, unless other terms will be agreed by the Parties additionally, for‘t‘he
period of Three months Starting from the delivery date. ; BIP.
:Jes:sl?r and Lessee sha]l discuss the possibility of amending this agreement ‘in‘fegard '
0 "Lease peri

110d" and terms and conditions upon receiving written formi from the
Lessee 30 days prior expiry date. ;

The Lessor represents ang Wwarrants that the Aircraft and Engines:

Is free and clear of encumbrances

- Has a valid certificate of airworthiness issued by the Civil Aviation Authority
of the Avaly republic of Eyy pl.

- I-Ifas eurrent up-to-date logbooks, and maintenance records perlaining Lo the
Aircraft, engines, and €quipment installed in the Aircraft.

Ariiled. «Commen Cvmvng;-

Aircraft shall be positioned/repositioned by the Lessee at Cairo International
Airport on the commencement & the expiry date. The delivery and redelivery flights
will be borne under Lessee’s call sign or by KHH call sign if agreed otherwise and all
the expenses will be Lessee’s responsibility for both Delivery and Redelivery Flights.

Article 4: - Operation of the Aircraft

Throughout the lease period, the Aircraft shall be flown at all times in accordance
with the prevailing regulations of the Egypt Civil Aviation Authority and under
Lessor's Flight Operations Manual as approved by Egypt Civil Aviation Authority
and the Lessee Civil Aviation Regulations. The Aircraft shall also be crewed in
accordance with the terms and conditions of the Egypt Civil Aviation Authority.

Article 5:- Representation & Warranties

3.1 Lessor warrantq and repreaenta that;

Lessor is a company incorporated and existing under the
corporate power and authority to enter into and perfo
agreement.

Ia\fvs of Egypt, and has the
rm its obligation under this

This agreement has been duly authorized by all nece,
of Lessor, has been dully executed and delivered by
applicable to Lessor or any of its obligationg heroun
and binding obligation of Lessor.

Sary corporate action on the part
Lessor and, as regards any law
der, constituteg the valid, legal

Neither the execution or delivery hereof, nor the ¢onsummation of the transactions
contemplated hereby nor compliance by Lessor with an "

Y terms and Provisions hereof
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ase Agreement No. KHM/AFQ/001/2024 _
will contravene any |aw applicable to Lessor or result in any breach of, or constitute
and default under, or result in the creatiop of any security interest upon any property
of Lessor under any Mortgage, chattel mortgage, deed of trust, conditional sales
contract, bank loan or cred;y agreement, corporate charter, by-law, or other agreement
or instrument to which Lessor is a party or by which: Lessof: or its properties or assets
may be bound or affected, ; fr z fosor
; el . il

The execution and delivery by Lessor of this dgroeiient,"and ‘any of the
transaction by Lessor contemplated ‘hereby, ‘has recéived and Lessor has
complied with every necessary consent, approval, order; or authorization as well
as any other government Entity of the state of registration of the Aircraft.

It has good title to dispose of the Aircraft as set forth in this agreement and that all
times, it shall perform no act which shall interfere with or deprive Lessee of use of the
Aiveraft, except a3 permiteed by ot provided for in this agrcumnt

Article 6:- Ins, ection, Maintenance Overhaul &Repair

6.1 Lessor shall be responsible for al) Ingpection, maintenance, overhaul and repair of

the Aircraft in accordance with the regulations and requirements of the Egypt Civil
Aviation Authority. It shall perform such inspection, maintenance, overhaul and

repair with due diligence and dispatch as if the Aircraft forms part of its own
operational fleet,

Lessor shall keep Lessee informed about the state of serviceability of the Aircraft.

6.2 Lessor reserves the right to subcontract part of or all maintenance services, subject
to Egypt Civil Aviation Authority approval. This will, however, not release Lessor of
any of its obligations under this agreement.

6.3 During the T.ease perind, Tessee will make time availahle to Tessor to perform
scheduled maintenance on the Aircraft, Lessor will make its best efforts to ensure that

scheduled maintenance will be carried out without causing any disruption to Lessee's
schedule.

The planning with respect to scheduled maintenance. will he dane hy mntmal
agreement between Lessor and Lessee.

6.4 Lessor shall station in MJI, Tripoly, Libya Maintcnance Engincers for the wholce
Lease period, in order to oversee the smooth operation of the Aircraft, one of whom
will have fina) authority on matters pertaining to engineen'ng and maintenance
hereinafter referred to as Lessor's Senior Engineering Representative (SER) th;
Maintenance Engineers shall have access to all Aircraft :

: manuals, rcquired tools
Ground Support Cquipments as well as any spare part neede. _ >

6.5 Lessor's SER shall be available in MJT, Tripoly, Libya at e
advance of the Lease period and he or his deputy shall, th
parform hin dntion ot Mgy, Tripoly, Libya, on o twenty
(7) days a week basis. ‘I'he Lessor's SER (mcluding s

ast 48 howrs in
roughout the Leage period,
-four (24) howrs g day, scven
deputy, t'any) shall be lully
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authorized to represent Lesgsoy in all matters pertaining to the oper?thf?f! s
implementation of this Lease agreement,
: 8 ST e

6.6, If Lessor requires any assistance for line mainfenance and/ by nyq%! Akl
inspections or Maintenance in MJI, Tripoly, Libya. Lessee shall under the S"PP"{%",’; o b2
- of the Lessor SER furnish such assistance provided that Lessee is able to_:gqu,: T
 assistance and satisfy Lessor's standards, and that the Egypt Civil Aviation Authg W
- considers Lessee qQualified to perform sych maintenance, Such assistance s‘hﬂ{:«u
provided by Lessee according to the conditions to be agreed betwéern the parties. == =

e i LT
R e

L R L Y Lessor's req

1est, Lessee may provide other services to be specified in a
Separate Annex to t

his agreement after agreed on.
6.8 Lessor shall brief Lessee with regards to the technical provisions of any
agreements or arrangements relating to component repair, full QEC, technical
handling and shipping so as to allow maximum coordination and assistance by
Lessee,

Article 7: Liabilig._v &lndemnigg

rcimbursc and hold Lcssce, its

» directors and subcontractors (the “Lessee Indemnitees™)
any and all claims, demands, suits, judgments or causes of

action inoluding oosts and expenacs incidental thereto for or on account of personal

injury or bodily injury or property damage to Third Parties, except such personal

injury, bodily injury or

misconduct of the Le

, directors and subcontractors (the

ct of the Lessee Indemnities, in
assume all liability.

7.3 Lessee assunies all ligbility

aud shall indemnify, reimburse and hold Lessor, ity
officers, agents, employces, divectors wnd subcon

bictors (e “Lesyor Indenmilees“)
and all claims, dcmand

r y dan ssengers, basgage. 0 and mail
nal' injury bodily injury or property damage i'osultse:gm the gross
emnitee: » in Which case Lessor shall
e
7.4 Each Party shall indemnify and hold harmless the
ces, directors and subcontractors from and o
and proceedings inoluding incidontal oxpe
injury (including but not limited to death) and or pr
In conncetion with this agreenenl o

employees
1yipiopely
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officers, agents, employees, directors and subcontractors.
Article 8 :- Insurance

8.1 During the Lease period under this agréemeﬁt fhé;L‘?s;"PF shé'l.?i:hs bw?
cost and expense effect and maintain, in full force and effect: © = -.‘-ui. o bl
W g : PR il 28 bt 'f':\.r‘.‘; s

a) Hull and Spares all Risk Insurance.
b) Hull and Spares War Risk Insurance.

¢) Third party Legal Liability Insurance

FOr) s

8.2 The Lessee shall, five () business days before the delivery date, obtain,

maintain and keep in full force and effect at its own cost and expense during
the whole Lease period;

a) Passengers, passenger's baggage and mail Legal Liability Insurance for a
single limit (bodily injury/property damage) of not less than United States
Dollars One Billion (USD 1,000.000.000.00) any one occurTence any one
Aircraft but in the annual aggregate in respect of products liability).

b) In case Lessee’s asked Lessor to insure the passengers, then Lessee will
pay all payments incurred on to Lessor cash in advance;

c) If the aircraft will be positioncd and opcratc in" war zonc arca ", then
Lessee shall bear any extra cost for the insurance required on the aircraft and /
or the passengers incurred of operations and /or night stops or any war zone
area or Iran or any other location which require extra insurance ,.

8.3 The Lessor shall provide under its insurance policies:

a) Hull All Risks, Hull War Risk Insurance/Reinsurance for the aircraft

1) To provide that Insures / Reinsures walve any and rights of subrogation
against Lessee and to hold Lessee, its officers, agents, servants and employees
harmless other than in respect of claims resultin, s negligence or
willful misconduct of Lessee, its officers, , directors and
subcontractors.

i) Aircraft Third Party Legal Liability
(bodily injury/property damage) of not
the annual aggregate in respect of

¢) To include the Lessee, its
Additional Assured for their r
Assured) other than in respect o
willful misconduct of Lessee,
subcontraclors, '

- ?.,.'mww N

its
damage results from the grogs negligence or wilful misconduct of the other party, !

—
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Gy Aircraft Wet Lease Agreement No. KHM/AFQ/001/2024
d) To provide that the insurance shall operate in all respects as if a separate
Policy had been issued covering each party insured hereunder.
Notwithstanding the foregoing the total liability of insurers in respect of any
and all assured shall not exceed the limits of liability stated in the Policy.

¢) To provide that the insurance hereundet ‘shall be’pifinary and without right

of contribution from any other insirance which may be available to the
Additional Assured, ' B WG

I

f)Under all Insurance’s

i) To provide that except in respect of any provision of Cancellation or
Automatic Termination specified in the Policy or any endorsement thereof, the
cover provided may only been cancelled or materially altered in a manner
adverse to the Additional Assured by insurers giving not less than thirty (30)
days notice in writing to the Lessee except that with respect to war and allied
perils coverage, such period of notice shall be seven (7) days or such lesser
period as may be customarily available. Notice will not however be given at
normal Policy explry date or In the event of hoh-tehewal.

g) To provide that the Additional Assured shall have no responsibility for
premium and Lessor’s insurers shall waive any rights of set-off or
counterclaim against the Additional Assured except 1n respect ot outstanding
premium duc in respect of the Aircraft.

h) To provide that the cover afforded to each Additional Assured by the
Policy shall not be invalidated by any act or omission (including
misrepresentation and non-disclosure) of any other person or party which
result in a breach of any term condition or warranty of the policy provided that
the additional assured so protected had not caused, contributed to or
knnwingly randnned the said art nr nmissinn

i) To provide for worldwide coverage/subject only to standard current marked
exceptions.

8.4 The Lessee shall provide under its Policy:

a) To include the Leceor, ite officers, agents, employ
subcontractors Additional Assured for their receptive right and interests (the
Additional Assured) other than in respect of claims resulting from the gross
negligence or willful misconduct of the Lessor, its officers employe

negligence o 2 yees, agents

eec, directors and

b) To provide that the insurance shall operate in all reg ;

. X ec
Policy had been issued covering each party Pinstjr:(s; 'f}? Separate
Notwithstanding the foregoing the total liability of insur ereunder,

L €rs in
oll a3sured shall not cxceed the limits of liability stated in the l]?ﬁ}ie_s?em of any
! <y
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c) To provide that the insurance hereunider shall be primary and without right
of contribution from any other j

nsurance which may be available to the
Additional Assured. ‘

d) To provide that except in respect of any provision of Cancellation or
Automatic termination specified in theliPolidy:or any endorsement thereof, the
cover provided -may only' beeri cancelledior ‘materially. altered in a manner
adverse to the Additional Assured by 'ihsu’rers given not less than thirty (30)
y be -customarily available. Notice will not
expiry date or in the event of non-renewal.

days or such Lessee period as ma
however be given at normal Policy

e) To provide that the Additional Assured shall have no responsibility for
premium and Lessee’s insure

d shall waive any rights of set-off coun!:erclaim
against the Additional Assured except in respect of outstanding premium duc
in respect of the Aircraft,

f)To provide that the cover afforded to each Additional Assured by the Policy
shall not be invalidated by a

ny act or omission (including misrepresentation
and non-disclosure of any other person or party which results in a breach of
any term condition or warranty of the Policy provided that the Additional

Assured so protected had not caused, contributed to or knowingly condoned
the said act or omission.

8.5 A certificate of insurance/reinsurance evidencing the principal details of
the insurance maintained pursuant to this agreements shall be provided to
Lessor five (5) business days prior to the commencement date and prior to
each renewal of such insurance and whenever required by the Icssor.

8.6 The Lessee undertakes not to utilize the Aircraft on or over the territories
which are excluded from the insurance (war, warlike operation, disasters, etc)

without prior written congent of the Lesgor, cuch countrios are idontifiod ao
War Zone or under United Nations Embargo Rules,

a8 n Lessee acc

5501 rrange coverage for Hull / Liabilitics (cxcluding as oun-t,
liabilitien) which nre noluded in the ACM] rate fi passengors
P i Or normmal ¢ orat

. A porationp not

O e by,
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Alexandria Airlines
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" Lessee
related to excluded zones. However; Lessor will arrange to cover on

account the additional war risk coverage for the hull and liabilities (excluding
passengers liabilities).

8.10 Lessee under their Own insurance policy shall cover passengers “ab“'t\:z
and passengers wat fiskisliabilities subject to Lessor acceptance of the co
and being obtained in J.ondon Market. ,

: e CEANET I s e o
Article 9:- Other Obli ations Of Lessee/Lessor

. ‘ = LI e i e a N . . ie
9.1 From the delivery date Lessee shall, at its own expense, procure and resrt) o ns;l:‘ d
for the granting of all necessary permits required in connection with the execution

. W 3 . o H O
performance of this contract and the operation, including traffic rights, in order t
perform such flights.

9.2 Lessee or its agents shall supply, issue and complete all passenger tickets and
baggage checks, air consignment notes or airway bills and other necessary documents
relating to the carriage undertaken pursuant to this agreement, Also, Lessee shall })’e
responsible for granting the FOC (Foreign Operator Certificate) from Saudi’s

Authority upon receiving the requeated depnmenta from T.easor in enac requeated o
upurutu L.

9.3 Lessor shall reply promptly to any request for information related to the operation
of the aircraft.

9.4 Lessee/Lessor shall not divulge the contents of this agreement to third parties
without the prior written authorization of the other party, except that such written

authorization will not be required in the case of Lessee's/Lessor's insurers and
governmental authorities or as requested by Law.

Q5 Tn annn nf AQG ar niveeaft unacrviceahility for o period of more than 48 hmp,
Leeeor will make ite best endeavors to avail a substitute airoraft within itg own fleet, if
Lessor failed to do so, then Lessor will deduct the minimum guaranteed hours

corresponding the period of the absence of the aircraft starting from the first minute
after the end of the 48 hours.

Ariicle 10:- Compliance with Laws and Regulavions

10.1 The Aircraft shall be used and operated in compliance with the laws of the Egypt
Civil Aviation Authority, and any other authority having jurisdiction in the stﬁg’s
over to or from which the Aircraft is flown, and under conditions coordinated bet ,
Egypt Civil Aviation Authority and Lessee's Civil Aviation Authority ween

Lessee shall comply and shasll secure that ull puge

sl " i patsenpers and OW g . . .
Juaving any interest i goods currled In the Alrerufl shull uon,gf;"x;l;:thﬁ\ pt{rwm,
ICAO' and IATA regulations, customs, police, public health and ) il relevan
the said slates, nd other regulations of

| oty
securily ol the operaliong 0 o capraln and hig deslstan
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Alexandria Airlines
Aircraft Wet Lease Agreement No. KHM/AF Q/001/2024 ,
Aircraft shall be operated at-all times utidew:the -operational comr(:l “(r)i{hl;e:?:u;
However, in deciding :upo_n;sughjmatljcrs‘.._t‘l‘wpggpt@ip’,shg!}r_qtyln,sult Lesse iglol e
to minimizing as much :as:possible disrupionsotp”LESSEEs operatjons
complying, as far as poss'ible,
overfishing, etc. ‘ -

Zﬂh’i‘;‘"&‘ﬂ"

with L‘e'ssec"s?,;pp,ll_qie's",l'.?ga"di“g, alternate airports,

3 L T R A T

10.3 In case the aircraft needed to be withdrawn :for reasons other than 2 defaUIL:J
breach of the contract, then a pre-arrangements between both parties [0 /be :gerach
upon, however in case of any default as stipulated in annex | attac!‘ned and gr ':hout
of the contract the Lessor is entitled to withdraw the aircraft immediately and wi

any notice neither any kind of obligations.

Save as elsewhere herein provided, cach party shall‘ bc temporarily
relieved ol Lhe ubligations Jailing to it under this agreomont of the lease and thfa
appenilees therern (and shall nor be llahle for any delay ot fallure In respect thf?rmt:‘)
due 1o the occurrence ot an event of torce majure. As used herein, "force majure
means any act of God, war or warlike action, fires, floods, explosions, earthquakes,
epidemics, quarantine restrictions, unplanned strikes, lockouls, any acl ol govermn_cnl,
allocation regulations or any other cause (whether of the kind herein hefore described
ar ) foy e extent That T |-u=ynnr| ihe vegennahle control of such party.

Article 12 - Applicable law & Settiement

1- This agreement shall be governed by and construed in accordance with the laws of
Egvpt.

2- During any controversy, claim, disagreement or dispute, including a dispute as to
the validity of this agreement, and excluding any dispute arising from termination of
this agreement and / or as to whether this agreement may be terminated.

2.1- The rights and obligations of parties hereto shall remain in force.

2.2- Lessee shall, whenever possible, continue to enjoy the use of the aircraft for the
remaining period of the Lease.

2.3- Lusson will tesign fiom this agiceiment mnnedialely i e case ul nul keeping

payment conditions referred to in article 11 or any event of default encountered as
listed in Annex (1) attached to this agreement.

Article 13:-

Nolices:

(Alexandria Airlines) o2 Mehwaly Ei-S .

Helipolis / Cairo — Egypt H bhm_'awy .St Square 1139 sheraton
Attn.: Mr, Hany Osman / CEQ )

E-mail:

(Afrigiyah Airways) Al-Nassar Street, Tri
Tel: +218 21 44444 09 Fax: +2.18 21 ga0y g)ag .

Attn,; My, Mosbah Fadel / General
E-mail: mfadel@afrigiyah.aero e
7 A
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Alexandria Airlines
Aircraft Wet Lease Agreement No. KHM/AFQ/001/2024

Article 14:- Am endmeu;s:

This agreement including its Annéxes supersedes all preceding correspondences,
arrangements and stipulations between the parties concerning the subject matter
therenf and ean be" chaﬁge&ddly ‘w:th Ahe written approval of both parties.

RAE Ve ];..‘(Gf LA \.»t..,..‘_‘-

Stgnedf L anid on behalf 9 Alexandrm Alrlmes P " h'\u
By - ; ™~ Pec e o A .
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Date: / & \\\\0’ ~._"' '.-""_'; ’ L Gﬁ
Signed for and on behalf of Afriqivah Airways: |
By: L o5bt Fajl A
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Alexandria Airlines
Aircraft Wet Lease Agreement No. KHM/AFQ/001/2024

Article 14:- Amendments: -

This agreement mc'ludmg its Annexes supersedes all precedmg correspondences,
arrangements and stipulations betWeen the parties concerning the subject maltter
thereof and oan b(, ehangeﬂ dn‘ly‘@xth the wrilten npproval of both parties.

» At .-.h])cfm,): '_?r_\, e
Signed for and on behalfoj'A lcxandl‘m Airlines: . "
."A('“ ML L . "" % 1 N
By = = ',‘,('- .':.1‘ ?; % b S
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. Alexandria Airlines ‘
- Aircraft-Wet Lease Agreement No. KHM/AF 0/001/2024
£ ANNEX 1:

~ Tothe Wet Lease Agreement No. KHM/AFQ/001/2024 Dated November 5, 2024

_EVENTS OF DEFAULT,

PR kg

‘t\sj..Sh‘g;l‘l constitute Events of Default (whether any such event shall
luntary.:Qr, Involuntary. or come about or be effected by operation of law or
t to or }n‘EOMpliance with any judgment, decree or order of any court or any
~ order, rule ot regulation of any administrative or governmental body):

()  Lessee shall fail to.make any payment of Rent as and when due;

() Lessee shall fail to carry and maintain insurance in accordance with the

provisions of Article 8 hereof,

(¢) Lessee shall fail to perform or observe any tem,

condition or agreement to be performed or observed.

(d)  Lessee shall fail to perform or observe any other term, condition, covenant or
agreement to be performed or observed by it hereunder or under any other agreement
between Lessor and Lessee and such failure shall continue un-remedied for a period
of ten (10) days after actual knowledge thereof by Lessee;

(&)  Any representation or wairanty made by Lessee herein or in any document or
certificate furnished to Lessor in connection herewith or pursuant hereto shall prove to
be false or misleading in any material respect;

(§ Any obligation of Lessee for the payment or guarantee of payment of
borrowed money or the deferred purchase price of property or for the payment or

guarantee of payment of rent under any lease of aircraft shall not be paid when due,

whether by acceleration or otherwise, and such default in payment shall continue

eyoud any applicable glace petiod ot gxlensivi thereuf;

(g) Lessee shall consent to the appointment of a receiver, custodian, administrator,
trustee, liquidator or any similar official of itself or of a substantial part of its property,
or Lessee shall become insolvent or fail to pay or admit in writing its inability to pay
its debts generally as they come due, or shall make a general assignment for the
bonotit of oroditors, or Lieasco shall file a veluntary petition in bankruptey or a
voluntary petition or an answer seeking reorganization in a proceeding under any
bankruptcy laws or an answer admitting the material allegations of a petition filed
against Lessee for an order for relief or in any such proceeding, or Lessee shall by
voluntary petition, answer or consent, seek relief under the provisions of any other
now existing or future bankruptcy or other similar law providing for the
reorganization, liquidation or winding up of corporations, or providing for an

composition, extension or adjustment with its creditors;

(h)  An order, judgment or decree shall be entered by any court of competent
jurisdiction appointing, withoul Lhe consent of Lessee, @ receiver, custodian,
M’ trustee, liquidato‘r or similar official of Lessee or of any substantial part
of its property, or any substantial part of the property of Lessee shall be sequestered,
gnd any such_orQer, judgment or decree of appointment vr sequestration shall 1euin
g: gni;u :tcr;lm;ﬂgl, e il i e vnbed o o perkend of fen (10) dayy athee v

(i) A petition against Lessee for an order for any proceeding under any

_“be’ voluntary. Qr,

l::‘r:k::plt'cv la\t:/s or other insolvency laws (as now or hereafter in effect) shall be filed
prDVizi‘on:o;f e withdrawn o qlsmlsscd within ten (10) daye hereallor, ur, undor the
oy law providing for rcorganization, lignidation or winding up of

comorati
porations which may apply fn 1.essee, any cowrt of competent jurisdiction shall
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| Alexandria Airlines @‘s‘iﬂ
Aircraft Wet Lease Agreement No. KHM/AFQ/001/2024 Al
/J cume jurisdiction, custody or control of Lessee or of any substantial part of its
y af-opel't and such jurisdiction, custody or control shall remain in force un-
fe“nquished, un-stayed or un-terminated for a period of ten (10) days; '
; G) All or any substantial portion of Lessee's commercial airlines operations s!‘uall
/ pe suspended,Or the franchises, concessions, permits, certificates, licenses (including,
/ .¢owithout limitation, its air operating certificate or air transport license), rights or -
Sprivileges |Te

quired for the conduct of Lessee's airline op

¢ erations are revoked,
’,'Qa_}ice\'ed,~_suspcnded, not renewed or otherwise terminated, or L

essee shall cease to be
an air carrier, or Lessee shall curtail substantia

. lly its method of operation in effect on
the date hereof} |

X) Any other approval, authorization, license or consent required from any
governmen

tal authority for the execution, delivery or performance of this Lease shall
be revoked

. cancg\ed, not renewed, withheld, withdrawn or modified or otherwise
shall cease to be in full force and effect, and Lessee fa

o : ils to obtain or reinstate such
approval, authorization, license or consent or otherwise remedy such event to the full

satisfaction of _L,essor‘withir.\ ten (10) days from the date of revocation, cancellation,
nlo)nrenewal, withholding, withdrawal, modification or other action; or
(

Any change shall occur or be announced, whether immediately effective or
scheduled tn hecome effective thereafter,

in the laws or teaties of (e Counhry of
Reglstl:at}on which would adversely atfect the validity, legality or enforceability of
Lessor's interest hereunder or in the Aircraft.

This Annex 1 becomes effective at the date of its signature.

Signed far and on helalf of Alexandvia diriings T
¥ -!W'..'- ‘a_- v i

Dy.

1ts: P
Dates \\\\ q/G’ /B\_ '
NS

Signed for and on behalf of Afrigiyah Airways:

sy: Mo5bah Fade

Its: M

Date f(p//, /’L¢7 2 U
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e/

NG Qi (A0F
'\'\\_,thi"- /7

= '
L Confidentiul

Page 1
06 34 11/5/2024




4

" Alexandria Airlines @‘{:ﬂ

/ Aircraft Wet Lease Agreement No. KHM/AFQ/001/2024
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ANNEX 2:

To the Wet Lease Agreement No. KHM/AFQ/001/2024 Dated November 5, 2024

ERVICE LEVEL AGREEMENT AND MEASURABLE SPECIFICATIONS
s
PROVISIONS :

--1. Definition of Services:

initi of services is already outlined in the Article number 2 of the
K;E;i;::t where the Lessor shall lease to Lessee and 'Lessee. will take on t:;e
ACMI basis (Aircraft, Crew, Maintenance and Insurance) an aircraft as alrea z'l
specified on Page 5 for the operation of scheduled and non scheduled f.llghts an
routes provided that no flight will be carried out on less hours duration and to

achieve monthly hours to cycle ratio 4:1 as minimum to carry passengers for the
specified perlod of tlme,

2, Farformance Miaamramenn:

Reporting on the Safety, Security and Quality of Operations: Alexandria Airlines
shall be entitled to conduct on-site observations of Lessee in-flight service, fhght,
maintenance, flight operations, gate-check in service, ground operations, aircraft
cleaming and any and all other services and operations pertormed under this
Agreement to monitor Lessee operations in the same manner as similar functions are
evaluated at Alexandria Airlines. The purpose of such examinations shall be to
dotormino Looooo complianco with applicable LOAA Negulations, cquipment

manufacturet's instructions and the standards established by this Agreement. Lessee

operation will be evaluated according to the same standard as Alexandria Airlines
Laking il avcount (he diffetences in size

and vperativnal capabilities between Uhie
two airlines. Such examinations may be announced or unannounced, but under no
circumstances shall they interfere with the operation of Lessee business. Alexandria
Airlines  shall report the findings of an

Yy such examination to Lessee in writing,
Lesace 3hall provide a timely written response detailing
remedy any defi

a plan of vurrective action to
ciencies noled during (he inspeclion

accordingly.

Prevailing regulations outlined in the Alexandria Airlines Uperations Manual
approved by the Egypt Civil Aviation Authority will be monitored by the Pilot in
Command during the cxecution

Ol the wel lease agiviimunt that in twn will sud
weekly assessment reports for performance measures,

Alexandria Airlines Securit
Egypt:. All securj

elegated to the PIC during all the lease period and
U security check implementation, security formii.
Procedures stated in JASM to be implemented an

opera'tions of Lessee, Prefligh
Security reports ang all security
reported to this 9@\.»
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@‘%’ Aircraft Wi xandriq Atrine E |
e rraft Wet Lease Agreement No. KHM/AFQ/001/2024 i

All Security forms and Alexandria Airli ‘i i
At thisirarwt Wy rlines Secutity Manual are available onboard

3. Problem Management:

As outlined: in the Article 13 of the Ai
: , (
Applicable'pnw and Settlement. reraft wet lease agreemeljt for the

4. Lessee Duties and Responsibilities:
To comply with .ECM Regulations, Alexandria Airlines internal policies and #
procedures at all times. 1

5, Warranties:

Quality of Service: Lessee warrants that
professional and workmanlike manner co

reasonably applicable to such services. 11’ t
this warranty has veeurred and notifies the Lessee in wriling stating the nature

of the hreach then the Teesee will he required fo urgently correct any affected i
services in order that they will comply with the wet lease agreement.

the services will be performed in 2
nsistent with the Industry standards
e Lessor considers that a breach of

6. Termination of Agreement:

ed in Annex 1 of the wet lease agreement.

As stipulat
This Annex 2 becomes effective at the date of ity sighatuic.
Signed for and on behalf of Alexandria Airlines <75 b/
7 AR
. I 4
H . A }
Y ! i{
rge" 3 " 3 i
Its: /V ~ ?/J\ S ?‘\iﬁ.’ g H
\ a’? o, .

pate”  \J W !

Signed for and on behalf of 4 frigivah Airways:

B ;/bl@é;a/y Fadel 7=\
Y /A saaT! sy,

It

)
Date: /&7 ////2472({

11/5/2024
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Aircrafi Wet Lease Agreement N
ANNEX 3:

To the Wet Lease Agreement No. KHM/AFQ/001/2024 Da ted November 5, 2024

= .')lfﬂhtd ; Sray b e ) .

Foveabke, o0 S . : E b : guthaed -

o Beab 2 ;?;;nt;nlm;om guaranteed utilization of the Alroraft referred to, as the guaranteed . Jicabl D7
ization for payment purposes shall be One Million_Six Hundred Twenty Five

per month: .

0. KHM/AFQ/001/2024 forin |

[ IS
L]

Thousand United States Dollars (USD 1,625,000

2. Lease pri avments:

« Lessee shall pay Six Thousand Eight Hundred United Stafe Dollars (USD
¢ of 250 Block

6.500) per block hour for the guaranteed utilization paymen
hours per month.

o Payments should be effected every tWO weeks in advance.

ed utilization of 250 Block
f the preceding month.

Hours to

o Excessive Block hours over the guarante
be paid no later than the 5" calendar day 0

for the following Payments:

o Lessee will be responsible
ard Basis in a four stars hotel for

Hotel Accommodation on Half Bo:
Lessor Personnel including uniform laundry and intenet.
Crew Per Niems at the rate of 1ISD_100.00 per person per day for the

pilots and Engineers, and USD 50.00 per person per day for the rest of

the crew.
Crew air and ground Transportation and any related travelling costs.
Positioning and Repositioning of the Aircraft including ACMI cost.
ECAA Approval fees on this lease.
- Extra Ingurance.
Line maintenance
- Spare parts shipm
- Communication
requirements inclu
phones onboard the aircraft as wi

maintenance escort engineer.
Any extra cycles of UBD 4,500.00 per ealra cycle for cycles abuve the
hour to cycle ratio of 4:1 on monthly accumulated basis.

|ubrications and consumables.
ent clearance on the arrival point.

for the purpose of complying with contract
ding but not limited to cost of SITA text & mobile
Il be required by the Captain and the

e contract will be

to fulfill its financial obligations the leas
AIRO at lessee's

In case that Lessee failed
d the aircraft will be positioned back to C

terminated immediately an
SOLY. COST.

nd _nan-seheduled commercial fights will he harag

3, Qneration of scheduled a
by the lessee and 1o include the following:

Page 17




% . Alexandria Airli :
e a Airlines AT
Aircraft Wet Lease Agreement No. KHM/AFQ/001/2 024 -
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[

3- Passengers’ tax.
;- lI:juerlor and exterior cleaning of the A/C
: L:-:;ute charges, and royalties,
. nding apd takeoff charges, parking
8- : u«leI: Tlcmg, oil & lubricants
- In-flight services and cateri
g /Ices ng charges. ;
?0 Customs duties and shipment clearance charges | i
: ]- g‘rafﬁc control charges.
- Passengers delay diversions and i i
; interrupted trip expenses.
:§ l;‘hght plans and dispatch charges. P ’ VP
-rerayt gther costs.incun'ed by lessee to fulfill it contractual obligations or
im » (;0 operational usage of the Aircraft including taxes on the pay ment
L POS?' by the government of the Lessee country. For the avoidance of doubt
essor shall not bear such taxes other than the income tax inside the state of
registry.

Hereunder as agreed between both parties:

1. That tho lossoo prooonto a oohodulo of oporation for rootering on
allocatlon.

d orow

hour block of ground

2. That the aircrafts flying programmed has allocated a 08
this is to allow the

timt? during day light hours in each 7 day period —
engineers to undertake maintenance tasks and preventative maintenance

3. That the lessce airlino io responoiblo for oxtornal oloaning of tho airoraft and

also for maintaining the interior to a good standard of cleanliness

4. Security Deposit (Performance bond):

Lessee chull provids w Lessor 4 cash Sevurity Dieposlt fbr the Amoun of Cong T Han
Six Hundred Twenty Five Thousand United States Dollars (USD_1,625,000)
throughout the lease period, this security deposit to be paid upon signing the
will remain with 1.essor A days after the expiry date ot this | pase

rder to make sure that Lessee’s met all his Financial Obligations.

agreement and
Agreement in 0

5. Pre-term Cancellation:
n of the agreement by the Lessor caused by the ‘
|

breaking of payment conditions or contract default, Lessor reserves the right to charge

a contractual penalty in the amount of remaining lease period /quoted as remaining “
number of flight hours X "6,500" USD/ Lessee is obliged to make up all prompt
conditions for overflying / returning of Aircraft to Cairo.

In the case of pre-term cancellatio

<;i94r9‘gfezi§\
@/}

platl ot o
Goneral Manager ™ eas
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. Alexandria Airlines AT
Aircraft Wet Lease Agreement No. KHM/AFQ/001/2 024 o™
6. Lessor Bank Account address details.
]

Beneficiary's Name: JORDAN AVIATION co ]
Beneficiary's Address: AMMAN -JORDAN "
Beneficiary's Account No: 0005901800201001 $ |
‘ 1019 ~HBHO - 0010-0000-0590-1800-2010-01 |

IBAN:
Beneficiary's Bank : THE HOUSING BANK FOR TRADE AND FINJIANCE
Beneficiary's Bank Address: AMMAN-JORDAN :

SWIFT: HBHOJOAX
This Annex 3 becomes effective at the date of its signature.
Signed for and on behalf of A lexandria Airlines
By:
2= Sy
e P
| (] ;)V. U‘\ ,-‘/ /' i \*
: ‘ fa F ALl ;

. /"/ \\\] QQ 7’ . (5 .‘?__4’"-. A .‘;

Date: \(f; R A i
I S /
Signed for and on behalf of Afrigivah Airwaps: - ; . . .’.’52?:;’:{
| oy b e
o Mosbah Fade
Its?
Date:((d’/ll/y LY
I
Confidential P
age 19
—— 11/5/2024





{"type":"Imported Other","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Imported Other","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Imported Other","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Imported Other","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Imported Other","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Imported Other","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Imported Other","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Imported Other","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Imported Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Imported Other","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Imported Other","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Imported Other","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Imported Other","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Imported Other","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Imported Other","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Imported Other","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Imported Other","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Imported Other","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Imported Other","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Imported Other","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}



